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UPON hearing the counsel the Court made the following

ORDER

IA No.13968/2026

1. This application has been moved by the Union Bank of India on
behalf of the Committee of Creditors, seeking modification of the
order dated 16.12.2025 regarding the manner of wutilisation of
surplus generated through the Committee appointed by this Court.
Let this application be placed before the Empowered Committee
headed by Justice M.M. Kumar for their consideration.

2. IA No.13968/2026 stands disposed of.



IA No.18516/2026

3. This application has been moved by NOIDA seeking certain
directions, inter alia, claiming that there is a complete bar on
payments to it in view of paragraph 7(viii) and (ix) of our order
dated 16.12.2025 and that such a bar will cause serious prejudice
to public interest due to non-availability of funds. It is claimed
that if the requisite funds are not received, it would hamper
development activities. According to NOIDA, the total outstanding
dues for the subject project are Rs. 3,352 crores.

4. Without expressing any opinion on this application, the same
is also directed to place before the Empowered Committee headed by
Justice M.M. Kumar for their consideration.

5. IA No.18516/2026 stands disposed of.

Main Matter

6. Mr. Rajiv Jain, learned Amicus Curiae, has filed a further
status report dated 19.01.2026, inter alia, pointing out that in
deference to the order dated 22.12.2025, the Empowered Committee
held meetings in which various stakeholders, Nodal officers,
Financial Institutions etc., participated. In the meeting, issues

such as the registration of flats, forensic auditing, banking

operations, and the constitution of a legal team were also
considered.
7. The learned Amicus Curiae has further pointed out that since

the Corporate Debtor is already saddled with several litigations in
different fora, and there is a likelihood that the members of the

Empowered Committee would also become subjects of 1litigation



arising out of their decisions, certain directions have been
sought.

8. Having given due consideration to the suggestions/
recommendations made by the learned Amicus Curiae, we direct that
(i) there shall be a moratorium against proceedings as per Section
14 of the Insolvency and Bankruptcy Code (IBC); and (ii) the
members of the Empowered Committee who have been appointed as the
new Directors of M/s. Supertech Realtors Pvt. Ltd. (SRPL), since
16.12.2025, shall have immunity in respect of +the numerous
litigations against the company, its subsidiaries or associated
companies.

9. List on 24.02.2026 (NMD).
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